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/D�6XEGLUHFWRUD�GH�ODV�$UWHV�GHO�,QVWLWXWR�'LVWULWDO GH�ODV�$UWHV�� ,'$57(6�HQ�HMHUFLFLR�GH�VXV�
IDFXOWDGHV�OHJDOHV��HQ�HVSHFLDO�ODV�FRQWHPSODGDV�HQ�ORV�OLWHUDOHV�I��\�K��DUWtFXOR���GHO�$FXHUGR�
1R����GH������GHO�&RQVHMR�'LUHFWLYR�GH�OD�HQWLGDG�� OD�5HVROXFLyQ�GH�1RPEUDPLHQWR�1R������
GHO����GH�IHEUHUR�GH�������OD�5HVROXFLyQ�GH�'HOHJDFLyQ�GH�2UGHQDFLyQ�GHO�*DVWR�1R������GHO�
���GH�MXQLR�GH������\

&216,'(5$1'2

4XH�HO��� GH�PD\R�GH����� HO�,QVWLWXWR�'LVWULWDO�GH�ODV�$UWHV�� ,GDUWHV H[SLGLy�OD�5HVROXFLyQ�1R��
�����©3RU�PHGLR�GH�OD�FXDO�VH�GD�DSHUWXUD�DO�3URJUDPD�'LVWULWDO�GH�(VWtPXORV������SDUD
XQDV� FRQYRFDWRULDV� GH� OD� 6XEGLUHFFLyQ� GH� ODV� $UWHV� GHO� ,QVWLWXWR� 'LVWULWDO� GH� ODV� $UWHV� �
,GDUWHVª�� FRQ� OD� ILQDOLGDG� GH� IRUWDOHFHU� HO� FDPSR� GHO� DUWH� PHGLDQWH� HO� RWRUJDPLHQWR� GH�
HVWtPXORV� SDUD� HO� GHVDUUROOR� \� OD� YLVLELOL]DFLyQ� GH� ODV� SUiFWLFDV� DUWtVWLFDV�� RIHUWDQGR� XQ�
SRUWDIROLR� GH� FRQYRFDWRULDV� HQ� ODV� iUHDV�GH�DUWH� GUDPiWLFR�� DUWHV� SOiVWLFDV� \� YLVXDOHV�� DUWHV�
DXGLRYLVXDOHV��GDQ]D�� OLWHUDWXUD�\�P~VLFD�� WHQLHQGR�HQ�FXHQWD�TXH�GHQWUR�GHO�SUHVXSXHVWR�GH�
LQYHUVLyQ�GH�OD�HQWLGDG�VH�KDQ�GHILQLGR�ORV�UHFXUVRV�GH�UHVSDOGR�D�ORV�HVWtPXORV�HFRQyPLFRV�
UHTXHULGRV�SDUD�ODV�FRQYRFDWRULDV�

4XH��HQ�FXPSOLPLHQWR�GH� OR�DQWHULRU��HO� ,QVWLWXWR�'LVWULWDO�GH� ODV�$UWHV�± ,GDUWHV�SXEOLFy�HQ�HO
PLFURVLWLR�ZHE�GH�FRQYRFDWRULDV�GH� OD�HQWLGDG��HO� FXDO�HVWi�HQOD]DGR�D� OD�SiJLQD�ZHE�GH� OD�
6HFUHWDUtD�'LVWULWDO�GH�&XOWXUD��5HFUHDFLyQ�\�'HSRUWH�ZZZ�FXOWXUDUHFUHDFLRQ\GHSRUWH�JRY�FR��
HO� GRFXPHQWR� TXH� FRQWLHQH� ORV� WpUPLQRV� \� FRQGLFLRQHV� GH� SDUWLFLSDFLyQ� GH� OD� FRQYRFDWRULD�
3$6$17Ë$� )(67,9$/(6� $/� 3$548(� 3$5$� (/� )257$/(&,0,(172� $57Ë67,&2� '(�
$*583$&,21(6�086,&$/(6�

4XH�HO��� GH�MXQLR GH����� HO�,QVWLWXWR�SURFHGLy�D SXEOLFDU HO�OLVWDGR GH�SURSXHVWDV�LQVFULWDV�HQ�
OD� FRQYRFDWRULD� 3$6$17Ë$� )(67,9$/(6� $/� 3$548(� 3$5$� (/� )257$/(&,0,(172�
$57Ë67,&2�'(�$*583$&,21(6�086,&$/(6�

4XH�HO��� GH�MXOLR GH����� OD�(QWLGDG SURFHGLy�D�SXEOLFDU�HO�OLVWDGR�GH�SURSXHVWDV�KDELOLWDGDV��
UHFKD]DGDV�\�FRQ�GRFXPHQWRV�SRU�VXEVDQDU��RWRUJDQGR�SDUD�WDOHV�HIHFWRV�ORV�GtDV������� \���
GH MXOLR GH������

4XH�HO��� GH� MXOLR GH����� HO� ,QVWLWXWR�SURFHGLy�D�SXEOLFDU�HO OLVWDGR GHILQLWLYR�GH�SURSXHVWDV�
KDELOLWDGDV� \� UHFKD]DGDV� SDUD� HYDOXDFLyQ� HQ� OD� FRQYRFDWRULD� 3$6$17Ë$� )(67,9$/(6� $/�
3$548(�3$5$�(/�)257$/(&,0,(172�$57Ë67,&2�'(�$*583$&,21(6�086,&$/(6��HQ�
HO FXDO�VH�LQGLFD�TXH ODV VLHWH �����SURSXHVWDV�LQVFULWDV TXHGDURQ�KDELOLWDGDV SDUD�FRQWLQXDU�HQ�
HO�SURFHVR�GH�HYDOXDFLyQ�SRU�SDUWH�GHO�MXUDGR�

4XH�VHJ~Q� OR�HVWDEOHFLGR�HQ�HO�QXPHUDO� ������� -85$'26��GH� ODV� FRQGLFLRQHV�JHQHUDOHV�GH�
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SDUWLFLSDFLyQ�� ©(O� 3'(� GHVLJQDUi� XQ� Q~PHUR� LPSDU� GH� H[SHUWRV� H[WHUQRV� GH� UHFRQRFLGD�
WUD\HFWRULD� H� LGRQHLGDG� VHOHFFLRQDGRV� GHO� %DQFR� GH� -XUDGRV�� TXLHQHV� HYDOXDUiQ� ODV�
SURSXHVWDV� TXH� FXPSOLHURQ� FRQ� ORV� UHTXLVLWRV�� HPLWLUiQ� XQ� FRQFHSWR� HVFULWR� GH� ODV�PLVPDV��
GHOLEHUDUiQ�\� UHFRPHQGDUiQ� ORV�JDQDGRUHV�� WHQLHQGR�VLHPSUH�HQ�FXHQWD�TXH� ODV�SURSXHVWDV�
VHOHFFLRQDGDV�VHUiQ� ODV�TXH�KD\DQ�REWHQLGR� ORV�PD\RUHV�SXQWDMHV��&RPR�UHVXOWDGR�GH�HVWH�
SURFHVR� VH� VXVFULELUi� XQ� DFWD� TXH� GHMDUi� FRQVWDQFLD� GH� OD� UHFRPHQGDFLyQ� GH� JDQDGRUHV��
LQFOXLGRV�ORV�SXQWDMHV�\�ORV�DUJXPHQWRV�WpFQLFRV�TXH�VRSRUWDQ�OD�GHFLVLyQª�

4XH�PHGLDQWH�5HVROXFLyQ�1R����� GHO �� GH�DJRVWR GH����� VH�VHOHFFLRQDURQ�FRPR�MXUDGRV
GH�OD�FRQYRFDWRULD D�ORV�H[SHUWRV +HUQDQGR�$QWRQLR�6iQFKH]�9LDQD��/HRQDUGR�%ODQFR�5RMDV�\�
$QGUpV�0DXULFLR�6DDYHGUD 5RPHUR�

4XH�� VHJ~Q� OR� HVWDEOHFLGR� HQ� ODV� FRQGLFLRQHV� HVSHFtILFDV� GH� OD� FRQYRFDWRULD�� DSDUWDGR
&ULWHULRV� GH� HYDOXDFLyQ� ODV� SURSXHVWDV� KDELOLWDGDV� IXHURQ� HYDOXDGDV� GH� DFXHUGR� FRQ� ORV�
VLJXLHQWHV�FULWHULRV�

5RQGD��6HOHFFLyQ�GH�JDQDGRUHV

&5,7(5,2 3817$-(
3HUWLQHQFLD��VROLGH]�IRUPDO�\�FRQFHSWXDO�GH�OD�SDVDQWtD�HQ�UHODFLyQ�HO�IRUWDOHFLPLHQWR�GH�OD�DJUXSDFLyQ� ��DO���
7UD\HFWRULD�GHO�WXWRU�FRQ�TXLHQ�VH�DGHODQWD�HO�SURFHVR�GH�HVWXGLR�\�IRUWDOHFLPLHQWR� ��DO���

9LDELOLGDG�GH�OD�SURSXHVWD�GH�DFXHUGR�FRQ�HO�FURQRJUDPD�\�SUHVXSXHVWR� ��DO���

727$/ ���

4XH�VHJ~Q�$FWD�GH�5HFRPHQGDFLyQ�GH�*DQDGRUHV�GH�IHFKD��� GH�DJRVWR�GH�������VXVFULWD�
SRU� ORV� MXUDGRV� GHVLJQDGRV� SDUD� HYDOXDU� ODV� SURSXHVWDV� KDELOLWDGDV� HQ OD� FRQYRFDWRULD�
3$6$17Ë$� )(67,9$/(6� $/� 3$548(� 3$5$� (/� )257$/(&,0,(172� $57Ë67,&2� '(�
$*583$&,21(6� 086,&$/(6� VH� UHFRPLHQGD� VHOHFFLRQDU� FRPR� JDQDGRUHV D� TXLHQHV VH�
VHxDOD�HQ�OD�SDUWH�UHVROXWLYD GHO SUHVHQWH�DFWR�DGPLQLVWUDWLYR�

4XH� FRQ� RFDVLyQ� GH� OD� DSUREDFLyQ� GHO� 3ODQ� GH� 'HVDUUROOR� 'LVWULWDO ��������� ³8Q� QXHYR�
FRQWUDWR�VRFLDO�\�DPELHQWDO�SDUD�OD�%RJRWi�GHO�VLJOR�;;,´��VHJ~Q�HO�SURFHGLPLHQWR�RUGHQDGR�SRU�
OD�&LUFXODU�([WHUQD�1R������GHO����GH�PD\R GH����� GH�OD�6HFUHWDUtD�'LVWULWDO�GH�+DFLHQGD \�OD�
6HFUHWDULD� 'LVWULWDO� GH� 3ODQHDFLyQ�� VH� KL]R� QHFHVDULR� DGHODQWDU� SURFHVR� GH� DUPRQL]DFLyQ�
SUHVXSXHVWDO�� UHIHUHQFLDQGR�FRPR�SURFHVRV�HQ�FXUVR� OR�SHQGLHQWH� \� FRQ�DFWR�DGPLQLVWUDWLYR�
GHO�3URJUDPD�'LVWULWDO� GH (VWtPXORV�� VLHQGR�QHFHVDULR� D� KR\� UHHPSOD]DU� ORV�&HUWLILFDGRV�GH�
'LVSRQLELOLGDG�3UHVXSXHVWDO��&'3��FRQ�TXH�VH�DPSDUDURQ�ORV�DFWRV�FLWDGRV�

4XH��SDUD�UHVSDOGDU�HO�FRPSURPLVR�\�UHFRQRFLPLHQWR�GHO�HVWtPXOR�D ORV JDQDGRUHV��HO�,QVWLWXWR�
'LVWULWDO�GH�ODV�$UWHV ± ,GDUWHV�FXHQWD�FRQ�HO�&HUWLILFDGR�GH�'LVSRQLELOLGDG�3UHVXSXHVWDO�TXH�VH�
HQXQFLD�D�FRQWLQXDFLyQ��
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&HUWLILFDGR�GH�'LVSRQLELOLGDG�3UHVXSXHVWDO ����

2EMHWR�
5((03/$=$�&'3�1������&21�(/�2%-(72�'(��3$6$17Ë$�)(67,9$/(6�$/�
3$548(� 3$5$� (/� )257$/(&,0,(172� $57Ë67,&2� '( $*583$&,21(6�
086,&$/(6�

9DORU ������������

&yGLJR�SUHVXSXHVWDO �����������������������

&RQFHSWR ,GHQWLILFDFLyQ�� UHFRQRFLPLHQWR� \� YDORUDFLyQ� GH� ODV� SUiFWLFDV� DUWtVWLFDV� D� WUDYpV�
GHO�IRPHQWR�HQ�%RJRWiғ �'�&��

)HFKD ���GH�MXOLR�GHO�����

4XH� GH� DFXHUGR� FRQ� OR� DQWHULRU� VH� KDFH� QHFHVDULR� HQIDWL]DU� HQ� ODV� REOLJDFLRQHV� GH ORV
JDQDGRUHV VHxDODQGR�TXH� HVWH� GHEHUi� FXPSOLU� FRQ� ORV� GHEHUHV� HVWDEOHFLGRV� HQ� HO� QXPHUDO�
������GH� ODV�FRQGLFLRQHV�JHQHUDOHV�GH�SDUWLFLSDFLyQ�\� FRQVWLWXLU�JDUDQWtD�D� IDYRU�GHO� ,QVWLWXWR�
'LVWULWDO� GH� ODV� $UWHV� � ,'$57(6� HQ� XQD� FRPSDxtD� GH� VHJXURV� OHJDOPHQWH� HVWDEOHFLGD� HQ�
&RORPELD�TXH�DPSDUH�HO�ULHVJR�GH�&803/,0,(172 SRU�HO�WUHLQWD�SRU�FLHQWR�������GHO�YDORU�
WRWDO�GHO�HVWtPXOR�TXH� OH�VHD�RWRUJDGR��FRQ�XQD�YLJHQFLD� LJXDO�D� OD� IHFKD OtPLWH�GH�HMHFXFLyQ�
HVWLSXODGD�HQ� OD� UHVROXFLyQ�GH�DGMXGLFDFLyQ�\� FXDWUR� ����PHVHV�PiV�FRQWDGRV�D�SDUWLU� GH� OD�
FRQVWLWXFLyQ�GH�HVWD��

(Q�PpULWR�GH�OR�H[SXHVWR�

5(68(/9(

$57Ë&8/2��R� $FRJHU�OD�UHFRPHQGDFLyQ�HIHFWXDGD�SRU�HO�MXUDGR�GHVLJQDGR�SDUD�HYDOXDU ODV�
SURSXHVWDV�\�RUGHQDU�OD�HQWUHJD�GHO HVWtPXOR�FRPR�JDQDGRUHV GH�OD�FRQYRFDWRULD�3$6$17Ë$�
)(67,9$/(6�$/�3$548(�3$5$�(/�)257$/(&,0,(172�$57Ë67,&2�'(�$*583$&,21(6�
086,&$/(6��GH�DFXHUGR�FRQ�OR�H[SXHVWR�HQ�OD�SDUWH�PRWLYD�GHO�SUHVHQWH�DFWR��D�

1��GH�
,QVFULSFLyQ

7LSR�GH�
3DUWLFLSDQWH

1RPEUH�GHO�
SDUWLFLSDQWH

1RPEUH�GHO�
UHSUHVHQWDQWH

1RPEUH�GH�OD�SURSXHVWD
'RFXPHQWR�GH�
,GHQWLILFDFLyQ

3XQWDMH
9DORU�GHO�
HVWtPXOR�

HFRQyPLFR
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$57Ë&8/2���� 3DUD�OD�HQWUHJD�GHO�HVWtPXOR�HFRQyPLFR OD�HQWLGDG�UHDOL]DUi�GRV�GHVHPEROVRV�
GH�OD�VLJXLHQWH�PDQHUD��

3ULPHU�GHVHPEROVR�HTXLYDOHQWH�DO�QRYHQWD�SRU�FLHQWR�������GHO�HVWtPXOR��SRVWHULRU�DO�SURFHVR�
GH�QRWLILFDFLyQ�GH� OD� UHVROXFLyQ�GH� VHOHFFLyQ� \� FXPSOLPLHQWR� GH� ORV� UHTXLVLWRV� H[LJLGRV� SDUD�
WDOHV�HIHFWRV�

6HJXQGR�GHVHPEROVR�HTXLYDOHQWH�DO�GLH]�SRU�FLHQWR�������UHVWDQWH��SRVWHULRU�DO�FXPSOLPLHQWR�
GH�ORV�GHEHUHV��UHTXLVLWRV�\�WUiPLWHV�VROLFLWDGRV�SRU�HO�,QVWLWXWR�'LVWULWDO�GH�ODV�$UWHV�± ,GDUWHV�
SDUD�WDOHV�HIHFWRV�\�OD�HQWUHJD�GHO�LQIRUPH�ILQDO�

3$5È*5$)2���� /RV�GHVHPEROVRV�GHO�HVWtPXOR�HFRQyPLFR�DO�TXH�KDFH�PHQFLyQ�HO�SUHVHQWH�
DUWtFXOR�VH�KDUiQ�FRQ�FDUJR�DO�&HUWLILFDGR�GH�'LVSRQLELOLGDG�3UHVXSXHVWDO�1R� ���� GH����GH�
MXOLR� GH� ������ TXH� VH� GHVFULEH� HQ� OD� SDUWH� PRWLYD GHO� SUHVHQWH� DFWR� DGPLQLVWUDWLYR� \� VH�
UHDOL]DUiQ�GH�DFXHUGR�FRQ�OD�SURJUDPDFLyQ�GHO�3ODQ�$QXDO�GH�&DMD��3$&��

$57Ë&8/2���� 5HLWHUDU�D ORV JDQDGRUHV HO�GHEHU�GH�FXPSOLU�FRQ�ORV�GHEHUHV�HVWDEOHFLGRV�HQ�
HO�QXPHUDO�������GH�ODV�FRQGLFLRQHV�JHQHUDOHV�GH�SDUWLFLSDFLyQ�\�FRQVWLWXLU�JDUDQWtD�D�IDYRU�GHO�
,QVWLWXWR�'LVWULWDO�GH�ODV�$UWHV�± ,'$57(6�

3$5È*5$)2 ��� 'XUDQWH� OD�HMHFXFLyQ�GH� OD�SURSXHVWD� ORV�JDQDGRUHV PDQWHQGUiQ YLJHQWHV�
ODV SyOL]DV��HQ�FDVR�GH�FXDOTXLHU�PRGLILFDFLyQ�GHEHUiQ�DPSOLDUVH�ODV�PLVPDV�

$57Ë&8/2� ��� &XDQGR� HO� ,QVWLWXWR�'LVWULWDO� GH� ODV�$UWHV� � ,'$57(6� WHQJD� FRQRFLPLHQWR� GH�
TXH�DOJXQR�GH�ORV JDQDGRUHV PHQFLRQDGRV HQ�HO�$UWtFXOR����GHO�SUHVHQWH�DFWR�DGPLQLVWUDWLYR�
VH HQFXHQWUD�LQFXUVR�HQ�XQD�GH�ODV�SURKLELFLRQHV�SUHYLVWDV�HQ�OD�FRQYRFDWRULD��R�TXH�LQFXPSOH
FRQ ORV�GHEHUHV�HVWLSXODGRV��VH�OH�VROLFLWDUi�DO�PLVPR�ODV�H[SOLFDFLRQHV�VREUH�OR�RFXUULGR�\�VH�
GHFLGLUi� VX� HYHQWXDO� H[FOXVLyQ� GHO� OLVWDGR� GH JDQDGRUHV�� JDUDQWL]DQGR� HQ� WRGR�PRPHQWR� HO�
GHELGR�SURFHVR�

3$5È*5$)2� �� (Q� FXDQWR� D� LQFXPSOLPLHQWRV� SDUD� OD� DSOLFDFLyQ� GH� OR� GLVSXHVWR� HQ� HVWH�
$UWtFXOR�� VH� FLWDUi� D� DXGLHQFLD� DO JDQDGRU�� FRQ� OD� FRPSDxtD� GH� VHJXURV� JDUDQWH� GHO�
FXPSOLPLHQWR�SRU�SDUWH�GH�DTXHO�GH� ODV�DFFLRQHV�SURSLDV�GH� OD�SURSXHVWD� \�HQ� OD�PLVPD�VH�
UHVROYHUi�VREUH�OD�GHFODUDWRULD�GH�LQFXPSOLPLHQWR�
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©3RU�PHGLR�GH�OD�FXDO�VH�DFRJH�OD�UHFRPHQGDFLyQ�GHO�MXUDGR�GHVLJQDGR�SDUD�
VHOHFFLRQDU�ORV JDQDGRUHV GH�OD�FRQYRFDWRULD�3$6$17Ë$�)(67,9$/(6�$/�3$548(�

3$5$�(/�)257$/(&,0,(172�$57Ë67,&2�'(�$*583$&,21(6�086,&$/(6� VH�RUGHQD�
HO�GHVHPEROVR�GHO�HVWtPXOR�HFRQyPLFR�D ORV VHOHFFLRQDGRV FRPR�JDQDGRUHV \�VH�

SUHFLVDQ�XQDV�GLVSRVLFLRQHVª

,QVWLWXWR�'LVWULWDO�GH�ODV�$UWHV�± ,'$57(6
&DUUHUD ��1R�����± ����%RJRWi� &RORPELD
7HOpIRQR�����������
3iJLQD�ZHE��ZZZ�LGDUWHV�JRY�FR
&RUUHR�HOHFWUyQLFR��FRQWDFWHQRV#LGDUWHV�JRY�FR

3$5È*5$)2� ��� 6REUH� SURKLELFLRQHV�� LQKDELOLGDGHV� H� LQFRPSDWLELOLGDGHV� HVWDEOHFLHQGR� VX�
H[LVWHQFLD� VH� H[SHGLUi� XQ�DFWR� DGPLQLVWUDWLYR�PHGLDQWH�HO� FXDO� VH� GHFLGD� VREUH�HO� UHWLUR� GHO�
HVWtPXOR�

$57Ë&8/2�����/RV�JDQDGRUHV GHEHQ GHVDUUROODU�OD�SURSXHVWD�WHQLHQGR�FRPR�IHFKD�OtPLWH�GH�
HMHFXFLyQ�HO��� GH�QRYLHPEUH GH�������DFRUGH�FRQ�ODV�FRQGLFLRQHV GH�OD�FRQYRFDWRULD�

$57Ë&8/2� ���� 1RWLILFDU� HOHFWUyQLFDPHQWH� HO� FRQWHQLGR� GH OD� SUHVHQWH� 5HVROXFLyQ� D ORV
SDUWLFLSDQWHV VHOHFFLRQDGRV FRPR� JDQDGRUHV�� D� ORV� FRUUHRV� LQGLFDGRV� HQ� OD� LQVFULSFLyQ�� GH�
FRQIRUPLGDG�FRQ�OR�VHxDODGR�HQ�ORV DUWtFXORV ���\����GHO�&3$&$�

$57Ë&8/2� ��� 2UGHQDU� OD� SXEOLFDFLyQ� GH� OD� SUHVHQWH� 5HVROXFLyQ� HQ� HO� PLFURVLWLR� ZHE� GH�
FRQYRFDWRULDV�GHO�,QVWLWXWR�'LVWULWDO�GH�ODV�$UWHV�� ,GDUWHV��HO�FXDO�HVWi�HQOD]DGR�D�OD�SiJLQD�ZHE�
GH� OD� 6HFUHWDUtD� 'LVWULWDO� GH� &XOWXUD�� 5HFUHDFLyQ� \� 'HSRUWH
ZZZ�FXOWXUDUHFUHDFLRQ\GHSRUWH�JRY�FR�

$57Ë&8/2���� /D�SUHVHQWH�5HVROXFLyQ�ULJH�D�SDUWLU�GH�OD�IHFKD�GH�VX�H[SHGLFLyQ�\�FRQWUD�HOOD�
SURFHGHQ ORV�UHFXUVRV GH�UHSRVLFLyQ�\�GH�DSHODFLyQ�GH�FRQIRUPLGDG�FRQ�ORV QXPHUDOHV���\��
GHO�$UW�����GH�OD�/H\������GH������

38%/Ë48(6(��127,)Ë48(6(�<�&Ò03/$6(�

'DGD�HQ�%RJRWi�HO�GtD� $*2672����'(�����

$675,'�/,/,$1$�$1*8/2�&257e6
6XEGLUHFWRUD�GH�ODV�$UWHV

,QVWLWXWR�'LVWULWDO�GH�ODV�$UWHV�± ,GDUWHV

(O�SUHVHQWH�DFWR�DGPLQLVWUDWLYR�KD�VLGR�SUR\HFWDGR��UHYLVDGR�\�YDOLGDGR�WHOHPiWLFDPHQWH�\�YtD�FRUUHR�HOHFWUyQLFR FRPR�VH�
LQGLFD�HQ�HO�VLJXLHQWH�UHFXDGUR�

)XQFLRQDULR�± &RQWUDWLVWD 1RPEUH

$SUREy�5HYLVLyQ� 6DQGUD�0DUJRWK�9pOH]�$EHOOR�± -HIH�2ILFLQD�$VHVRUD�-XUtGLFD

5HYLVy� 1LGLD�5RFtR�'tD]�± &RQWUDWLVWD�6XEGLUHFFLyQ�GH�ODV�$UWHV

5HYLVy� $VWULG�0LOHQD�&DVDV�%HOOR�± &RQWUDWLVWD�2ILFLQD�$VHVRUD�-XUtGLFD

5HYLVy� 'LHJR�(GXDUGR�%HOWUiQ�+HUQiQGH]�± &RQWUDWLVWD�2ILFLQD�$VHVRUD�-XUtGLFD

5HYLVy� $OEHUWR�5RD�(VODYD�± 3URIHVLRQDO (VSHFLDOL]DGR�ÈUHD�GH�&RQYRFDWRULDV

3UR\HFWy�\�VXPLQLVWUy�LQIRUPDFLyQ� &DUROLQD�0RUDOHV�%HUQDO ± 3URIHVLRQDO�8QLYHUVLWDULR�ÈUHD�GH�&RQYRFDWRULDV


